NOTES OF A MEETING OF THE FINANCE COMMITTEE OF KEIGHLEY TOWN COUNCIL HELD IN THE BRIGG ROOM, TOWN HALL, KEIGHLEY ON WEDNESDAY 27 APRIL 2011 AT 6.00PM.

PRESENT
Councillors Philip, Akhtar and Wilson

Miggy Bailey – Town Clerk

Safia Kauser – Accounts & Admin Assistant

Claire Cook – Minute Secretary

As the meeting was not quorate it was agreed that notes of the meeting would be taken for later ratification.

APOLOGIES FOR ABSENCE

Councillors G Newton and J Newton
FINANCIAL REPORT
(i) TO NOTE THE ACCOUNTS FOR PAYMENT LISTED IN SCHEDULES 133 AND 133A.
D/D (Vodaphone) – The Clerk pointed out that the cost included a monthly insurance for the phone which it was agreed should be taken out at the beginning of the contract.  Insurance of the new IPad was discussed.  The Clerk would look into insuring the item.
The payments were noted.
(ii) TO RECEIVE A REPORT FROM THE RFO:
The Town Clerk reported that £300,000 came off deposit this week.  Councillor Philip will meet with Mr, Alan Parry and the Clerk to discuss the requirements for the Civic Centre for the next three months.  

The Mayor agreed to advise the Town Clerk of where the residual funds in the Mayor’s Charity should be paid.

The RFO had been approached by the Town Centre Manager with regard to the funds still available for 2010/2011 and what had been agreed for 2011/2012.  It was pointed out that agreement had been reached with KTCA that if KTCA have a project they want us to fund they have to ask the Council if it is prepared to fund it out of the £10,000.  With regard to the funds remaining for 2010/2011 this was no longer available as we were now in the new financial year.

TO CONSIDER THE COMMITTEE CARRY FORWARDS
A document detailing committee carry forwards for the financial year ending 2010/2011 was tabled.  Each committee account was discussed and noted.

TO CONSIDER THE COMMITTEE OVERSPENDS
Strategy & Policy Committee have an overspend of £1,405.  It was noted that Committees should adjust budgets throughout the year to allow for any projected overspends.
RELEVANT LOCAL GOVERNMENT INFORMATION
It was noted that following the end of the Audit Commission an Employee Owned Mutual is being considered.  It was also noted that the cost of Local Authority audits could rise.  
TO FURTHER CONSIDER THE FUNDING/SPONSORSHIP REQUEST BY DIAL-A-RIDE
It was confirmed that no additional information had been received from Dial-A-Ride by Keighley Town Council. 
Due to the fact that their accounts don’t show the grant provided by the Town Council which was given last year and that the accounts state that ‘the process undertaken does not provide all evidence that would be required in an audit’; the members present agreed that the Committee could not proceed with the funding of this group until full correct audited accounts were received.   
TO BRING FORWARD ANY MATTERS FOR CONSIDERATION AT THE MEETING OF THE NEW FINANCE COMMITTEE:

· Minutes of Finance Committee meeting 06 April 2011

· Notes of the Finance Committee meeting 27 April 2011
TO NOTE THE DATE OF THE NEXT MEETING

The next meeting of the Finance Committee is the 8 June 2011. The Mayor offered his thanks to all members of the Committee for serving the last four years.  
The meeting was closed by the Chair at 7.05pm.
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