MINUTES OF A MEETING OF THE FINANCE COMMITTEE OF KEIGHLEY TOWN COUNCIL HELD IN THE BRIGG ROOM, TOWN HALL, KEIGHLEY ON WEDNESDAY 25 AUGUST 2010 AT 6.00PM.

2010/76 (F)
PRESENT
Councillors Akhtar, Hussain, G Newton, J Newton, Philip [Chair], Stack, A Walker and Wilson.


Mrs M Bailey – Town Clerk



Mrs C Cook – Minute Secretary


Mr A Parry – Special Projects Co-ordinator

2010/77 (F)
APOLOGIES FOR ABSENCE

None.
2010/78 (F)
DISCLOSURES OF INTEREST
Councillors G Newton and J Newton declared an interest in cheque number 2756 and the last business card item on page 3 of list 124.   

Councillor Philip declared an interest in cheque number 2801 on list 124.
2010/79 (F)
TO CONFIRM THE MINUTES OF THE FINANCE COMMITTEE MEETING HELD ON 7 JULY2010
Proposed by Councillor G Newton, 


Seconded by Councillor J Newton, and


RESOLVED 

That the Minutes of the meeting of the Finance Committee held on 7 July 2010 be approved as a correct record of the proceedings and signed by the Chair, with the amendment that on page 4 the resolution was a recommendation.
2010/80 (F)
FINANCIAL REPORT
(i) TO NOTE THE ACCOUNTS FOR PAYMENT LISTED IN SCHEDULES 124 AND 124A
SCHEDULE 124
Business Card (ice cubes & whiskey) – it was noted that a receipt was provided for this purchase and was not bought on the business card. 
Business Card (cash flow) – The Town Clerk agreed to look into this item.

Proposed by Councillor Philip,

Seconded by Councillor J Newton, and 

RESOLVED
To request the Financial Advisor send a note to the Events Committee to request officially proper accountancy from them.
It was noted that the payment of volunteers was agreed by the Events Committee and volunteer agreements are in place.

D/D (mobiles) – The Town Clerk agreed to check the expiration dates of the contracts.

Cheque 2736 – It was noted that the town plan is nearly concluded and any comments should be forwarded to the steering group.
Proposed by Councillor A Walker,


Seconded by Councillor Hussain, and



RESOLVED 


The payments be authorised as stated in Schedule 124.

SCHEDULE 124A
Proposed by Councillor A Walker 


Seconded by Councillor Wilson, and



RESOLVED 


The payments be authorised as stated in Schedule 124a.
(ii) TO RECEIVE A REPORT FROM THE RFO:
· Financial Advisor’s report on payment of artists etc. at the Aire Do.
The Committee was reminded that when any form of payment is given a receipt should be obtained.  Cheques can be raised prior to an event to be given out on the day.  It was confirmed that it was the responsibility of the Events Committee to ensure that they know who’s doing what and when on the day of an event.
Proposed by Councillor J Newton, 

Seconded by Councillor A Walker, and 

RESOLVED

That the Finance Committee request that the Events Committee  add to their next agenda how to deal with cash at events.
· Service Charge for Payroll Service Provision 2010/2011
Item for noting.  The Town Clerk confirmed that Keighley Council is happy with the service provision.
2010/81 (F)
TO CONSIDER ANY ITEMS FOR FUNDING BROUGHT FORWARD BY THE TOWN COUNCIL
The matter of the funding of the Town Centre Association’s magazine was discussed, and whether it could be combined with Keighley Council’s magazine.  Mr. Parry is to attend the Strategy & Policy Committee to discuss this further.
2010/82 (F)
OAK FUND APPLICATIONS 
· Three Horses Football team
No response has been received from the reference so the item was deferred.
· Keighley Bowling Club
Proposed by Councillor G Newton, 

Seconded by Councillor J Newton, and 

RESOLVED
To request the following information:
1. Breakdown of each part and full cost of floodlights.

2. Number of members from within the Keighley Parish.
2010/83 (F)
SPECIAL PROJECTS UPDATE
Mr. Parry reported that the first plan had been received back from the architects and we are working with the Listed Buildings Planning Board towards the application for the changes inside. There are some changes required due to planning regulations and an updated plan should be received within the next two weeks.  
The Secretary of State has had some questions about the project and responses have been issued.  The option initially discussed from the Loans Board is no longer available for rural councils.  We have been offered alternative but similar terms.  There are no penalties on early repayments.  Mr. Parry confirmed that the additional floor strengthening required and the repayments are affordable.  
The licence for the covenant has been agreed at £1,000 under budget, to come into effect from 01/01/2011.  The licensing procedure would need to be reviewed every three years.  Thanks have been extended from the Duke and Duchess of Devonshire and the Town Clerk is to take forward the offer of visits to the site.

Proposed by Councillor Philip,

Seconded by Councillor Akhtar, and 

RESOLVED

That having regard to the Local Government Act 2003, schedule 1, paragraph 3, which covers town and council borrowing, the Finance Committee recommends that the terms of repayment for the loan on the police station project be an annuity with interest and principle of a minimum of one fiftieth of the sum borrowed payable six monthly over 50 years.  
It has been confirmed that the Police Contact Point will be fully computerised and the police will be in and out of the facility and there may be an emergency response team working out it as well.  
2010/84 (F)
ELECTION COSTS
It was noted that the main elections in May could be a cause for double taxation if the cost was not removed from Bradford Council’s precept.

There was a discussion heard around the consultation on local referendums to veto excessive council tax increases.  There was concern that any imposed precept freezes could damage the Council’s ability to pay for any resulting referenda.
Proposed by Councillor G Newton, 

Seconded by Councillor A Walker, and 

RESOLVED
That the matter be passed to the Strategy & Policy Committee.
2010/85 (F)
CHEQUE LISTS FOR COMMITTEES
Cheque lists should be available for the next Finance Committee meeting.

2010/86 (F)
TO BRING FORWARD ANY MATTERS FOR CONSIDERATION AT THE NEXT MEETING:

· Relevant local government information
· Cheque lists for Committees

· Election costs

2010/87 (F)
TO NOTE THE DATE OF THE NEXT MEETING

The next meeting of the Finance Committee was confirmed as Wednesday 22 September 2010 at 6pm.
The meeting was closed by the Chairman at 7:55pm.
Certified as a true copy:
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