MINUTES OF A MEETING OF THE FINANCE COMMITTEE OF KEIGHLEY TOWN COUNCIL HELD IN THE BRIGG ROOM, TOWN HALL, KEIGHLEY ON WEDNESDAY 10 NOVEMBER 2010 AT 6.00PM.

2010/113 (F)
PRESENT
Councillors Akhtar, Nazam, G Newton, J Newton, Philip, Stack and A Walker.


Mrs M Bailey – Town Clerk



Mrs C Cook – Minute Secretary
2010/114 (F)
APOLOGIES FOR ABSENCE



Councillor Hussain.
2010/115 (F)
DISCLOSURES OF INTEREST
Councillor Akhtar – 2010/117 cheque 2876
Councillor A Walker – 2010/118
2010/116 (F)
TO CONFIRM THE MINUTES OF THE FINANCE COMMITTEE MEETING HELD ON 13 OCTOBER 2010

Proposed by Councillor Akhtar, 

Seconded by Councillor J Newton, and


RESOLVED 

That the Minutes of the meeting of the Finance Committee held on 13 October 2010 be approved as a correct record of the proceedings and signed by the Chair.
2010/117 (F)
FINANCIAL REPORT
(i) TO NOTE THE ACCOUNTS FOR PAYMENT LISTED IN SCHEDULES 127 AND 127A
SCHEDULE 127
Cheque 2873 – The Town Clerk confirmed that the postage was high due to the distribution of the Town Plan.
D/D Peninsula – Should both be showing as from HR Advisor (M&S) budget.  It was noted that Sept and Oct payments had been made plus one additional, the Town Clerk is to look into this.

Proposed by Councillor A Walker,

Seconded by Councillor Nazam, and 



RESOLVED 


The payments be authorised as stated in Schedule 127.

SCHEDULE 127A


Cheque 2894 – Is for October fees, Town Clerk to amend.
Cheque 2887 = Should be listed as from Training budget.

Proposed by Councillor A Walker,  


Seconded by Councillor Stack, and



RESOLVED 


The payments be authorised as stated in Schedule 127a.
(ii) TO RECEIVE A REPORT FROM THE RFO:
· To consider monitoring statement as at 26 October 2010
Councillors Philip and J Newton have a meeting with the Financial Advisor on Monday regarding the monitoring statement.  The monitoring statement was noted.
· To consider the Internal Audit Report for the Financial Year 2010/11.
It was noted that bank reconciliations and income should be provided monthly.  
There is a budget meeting on Monday with all Committee Chairs.  Sarah Kirk has been contacted for approximate costs of the May elections so that they can be included in 11/12 budgets.  It was noted that clarification was also needed on amounts expected for allotments, Town Hall Square and civic monies.
Councillor Philip advised that he had a meeting with RBS on Tuesday regarding the new accounting software to ensure that the correct information is on the new monitoring statement.

A meeting of the Town Centre Association was held last week and they are concerned that their budgets will be cut.  They advised that they may need help with items such as the Christmas lights, the Committee agreed that this would be an example of double taxation and therefore could not help.

2010/118 (F)
OAK FUND APPLICATIONS 
· Riddlesden Cricket Club
Requested £1,000 of a £41,000 project to rebuild the clubhouse following an arson attack.  The club had no fire insurance.
Proposed by Councillor Philip, 

Seconded by Councillor J Newton, and 

RESOLVED
That a letter be written to ask that they reapply once they are closer to full project cost.
2010/119 (F)
SPECIAL PROJECTS UPDATE

The Police Station project is progressing.  Councillor Philip advised that Mr Parry is not bringing in income as forecast due to the amount of time he is spending on special projects.  Figures looking forward to March 2011 show about half of what was expected is due with a shortfall of approx. £20,000.  Councillor Philip agreed to provide figures at the next Committee meeting so that a way forward could be discussed.  
2010/120 (F)
RELEVANT LOCAL GOVERNMENT UPDATE
Councillor J Newton advised that Bradford Council’s budgets are being cut, though the amounts have not yet been published.  It was advised that Bradford had asked local communities through the ‘In Communities’ paper where cuts should be made.
The Strategy & Policy Committee are ensuring that all relevant consultations are being responded to.

2010/121 (F)
TO BRING FORWARD ANY MATTERS FOR CONSIDERATION AT THE NEXT MEETING:

· 2011/12 budgets
· Special Projects Co-ordinator

· Requests for money from other Committees to cover overspends

2010/122 (F)
TO NOTE THE DATE OF THE NEXT MEETING

The next meeting of the Finance Committee was confirmed as Wednesday 8 December 2010 at 6.00pm.
The meeting was closed by the Chairman at 7:20pm.
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