MINUTES OF A MEETING OF THE FINANCE COMMITTEE OF KEIGHLEY TOWN COUNCIL HELD IN THE BRIGG ROOM, TOWN HALL, KEIGHLEY ON WEDNESDAY 06 APRIL 2011 AT 6.00PM.

2011/35 (F)
PRESENT
Councillors Philip – Chair, J Newton, Stack and A Walker
Safia Kauser – Accounts & Admin Assistant
Claire Cook – Minute Secretary
2011/36 (F)
APOLOGIES FOR ABSENCE



Councillor G Newton
2011/37 (F)
DISCLOSURES OF INTEREST
None.
2011/38 (F)
TO CONFIRM THE MINUTES OF THE FINANCE COMMITTEE MEETING HELD ON 09 MARCH 2011
Proposed by Councillor J Newton, 

Seconded by Councillor A Walker, and 


RESOLVED 

That the Minutes of the meeting of the Finance Committee held on 09 March 2011 be approved as a correct record of the proceedings and signed by the Chair.
Matters Arising

2011/27 (Cheque 3003) – It was noted that no Events meeting has been held since 9 March 2011.
2011/39 (F)
FINANCIAL REPORT
(i) TO NOTE THE ACCOUNTS FOR PAYMENT LISTED IN SCHEDULES 132, 132A, 132B and 132C.
SCHEDULE 132
It was agreed that cheques for the Civic Centre should appear on a ‘C’ list so that they can be approved by Committee.

Cheque 3045 – It was felt that the hotel charges were very expensive and the Finance Committee agreed to ask Management & Staffing to look to find more affordable rates in future.
Proposed by Councillor A Walker,

Seconded by Councillor J Newton, and 



RESOLVED 


The payments be authorised as stated in Schedule 132.

SCHEDULE 132A

Cheque 3044 – Councillor Philip advised that the administrator would have income from April due to the Business Directory.  

Proposed by Councillor Akhtar,  


Seconded by Councillor Wilson, and



RESOLVED 


The payments be authorised as stated in Schedule 132a.

SCHEDULE 132B

Payment 500037 – It was confirmed that these are Area Committee monies being held for works at the Bronte Turning Circle.  


Schedule 132b was noted.


SCHEDULE 132C

Proposed by Councillor J Newton,  


Seconded by Councillor Wilson, and



RESOLVED 


The payments be authorised as stated in Schedule 132c.

(ii) TO RECEIVE A REPORT FROM THE ACCOUNTS & ADMIN ASSISTANT:
It was reported that a grant of £1,875 has been received from Bradford Council for Town Hall Square.  It was noted that this was a reduction on previous years and that other grants may also be reduced.

The first loan repayment, £13,826.26, has been paid.  The next payment is due 1 September 2010.  It is hoped that the pre-contracts with partners will produce upfront payments that should cover this.  

· Finance Committee Report
Proposed by Councillor Philip,

Seconded by Councillor J Newton, and 

RESOLVED

That the £10,000 committed capital spend within the Special Projects Expenditure be carried forward to main funds and £10,000 from Allotment sale replace it in Special Projects Expenditure.
Proposed by Councillor J Newton, 

Seconded by Councillor A Walker, and 

RESOLVED
4400 (Special Projects Co-ordinator) – carry forward residual funds

4300 (Acorn Fund) – carry forward residual funds

4301 (Oak Fund) – carry forward residual funds

The following points were noted:

2000 (Allotment Sale) – Move to Civic Centre budget – Councillor Philip to check.

4203 (Members Allowances) – The Training budget may be overspent if many new councillors.  Committee to look to a way to support it if needed.

· Bank Reconciliation
The report was tabled.
· To consider how any overspend is to be funded
It was agreed to carry forward the item to the next meeting as a full committee list was required.  
Proposed by Councillor Philip,

Seconded by Councillor J Newton, and 

RESOLVED

To carry over the Events overspend into 2011/12.
· To note the Business Rate for Russell Street premises
The rates amount to £3,334.10 for 2011/12.  It was noted that the Russell Street contract ends in November, the Committee therefore asked the Accounts & Admin Assistant to look into paying in instalments so that the contract could be reconsidered in November.  
· To note the YLCA subscription for 2011/12
The Committee felt that the YLCA subscription was worthwhile at present.  The subscription was noted by the Committee.  
2011/40 (F)
RELEVANT LOCAL GOVERNMENT INFORMATION
· Right to Buy (Buildings) & Right to Challenge (Services)
Both consultations end in May, they have arisen as secondary legislation to the Localism Bill.
· Listing of local historic buildings
The Committee was asked whether Town and Parish councils should be involved  as buildings have been disappearing from the lists recently.   
2011/41 (F)
TO CONSIDER FUNDING/SPONSORSHIP REQUESTED BY DIAL-A-RIDE
It was noted that the accounts previously supplied were not audited.  Town Clerk to be asked to write a letter requesting audited accounts again.  Matter deferred.
2011/42 (F)
TO BRING FORWARD ANY MATTERS FOR CONSIDERATION AT THE NEXT MEETING:

· Dial-A-Ride

· Committee carry forwards

· Committee overspends

2011/43 (F)
TO NOTE THE DATE OF THE NEXT MEETING

The next meeting of the Finance Committee is to be confirmed.
The meeting was closed by the Chair at 7.15pm.
Certified as a true copy:

…………………………..
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